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Fxgure 141

_ Gross National Product (GNP) in Current and
Constant 1972 Dollars: 1960 to 1977
{See tabies 710 and 712)
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Section 14
Income, Expenditures, and Wealth

This section presents data on grogs national product (GNP), rates of economic growth,
per capita income, national and personal income, saving and investment, money income,
poverty, national and personal wealth, and fixed business capital. The data on income
and expenditure measure two aspects of the U.S. economy. One aspect relates to the
national income and product accounts (NIPA), a summation reflecting the entire com-
plex of the Nation’s economic activities and the interaction of its major components;
the other relates to the distribution of money income to families and individuals, or
consumer income. '

The primary source for data on GNP, national and personal income, gross savings and
investment, and business capital is the Survey of Current Business, published monthly,
with supplements, by the Department of Commerce, Bureau of Economic Analysis
(BEA). Detailed historical data and a discussion of the conceptual framework of NIPA
and of the statistical sources and methods used to derive the estimates appear in The
Nalional Income and Product Accounts of the United States, 1929-74, a Supplement to
the Survey of Current Business, January 1976.

Sources of income distribution data are the decennial censuses of population and the
Current Population Survey, both products of the Bureau of the Census (see text, page .
Annual data on income of families, individuals, and households, by income class, are
presented in Current Population Reports—Consumer Income, series P-60. :

Data on individuals’ saving and assets are published by the Board of Governors of
the Federal Reserve System in the quarterly Flow of Funds Accounts; and detailed infor-
mation on personal wealth is published periodically by the Internal Revenue Service -
in Statistics of Income, Supplemental Report, Personal Wealth.

National income and product.—Gross national product (GNP) is the total national
output of goods and services valued at market prices. GNP can be viewed in terms of
expenditure categories. These categories comprise purchases of goods and services by
consumers and government, gross private domestic investment, and net exports of goods
and services. The goods and services included are largely those bought for final use
(excluding illegal transactions) in the market econorny. There are a number of inclusions,
however, which represent imputed values (estimates of “income in kind’’), the most
important of which is the rental value of owner-occupied dwellings. GNP, in this broad
context, measures the output attributable to the factors of production—Ilabor and
property—supplied by U.S. residents.. GNP differs from “national income” mainly in
that GNP includes allowances for depreciation and for indirect taxes (such ag sales and
excise taxes); see table 716. Gross domestic product is GNP minus gross product orig-
inating outside the U.S.

National income is the aggregate of labor and property earnings which- arise in the
current production of goods and services by the Nation’s economy. It is the sum of
employee compensation, proprietors’ income, rental income, net interest, and corporate
profits. Thus, it measures the total factor costs of the goods and services produced by
the economy. Earnings include direct taxes on earnings. ,

Capilal consumption adjusiment for corporations and nonfarm sole proprietorships
and partnerships is the difference between capital consumption (i.e. depreciation charges
and accidental damage to fixed business capital) claimed on income tax returns and
capital consumption allowances that are measured at straightline depreciation, con-
sistent service lives, and replacement cost. The tax return data are valued at historical
costs and reflect changes over time in serviee lines and depreciation patterns as per-
mitted by. tax regulations. Imvenfory valualion adjustment represents the difference
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between the book value of inventories used up in production and the cost of replacing
them.

Personal income is the current income received by persons from all sources minus
contributions for social insurance. Not only individuals (including owners of unincor-
porated enterprises), but nonprofit institutions, private trust funds, and private health
and welfare funds are classed as “persons.” Personal income includes transfers (pay-
ments not resulting from current production) from government and business such as
social security benefits, military pensions, ete., but excludes transfers among persons.
Although most of the income is in monetary form, there are important nonmonetary
inclusions—chiefly, estimated net rental value to owner-occupants of their homes, the
value of services furnished without payment by financial intermediaries, and the value
of food consumed on farms.

Disposable personal income is personal income less personal tax and nontax payments.
1t is the income available to persons for spending and saving. Personal tax and nontax
payments are tax payments (net of refunds) by persons (except personal contributions
for social insurance) that are not chargeable to business expense, and certain personal
payments to. general government that are treated like taxes. Personal taxes include
income, estate and gift, and personal property taxes. Nontax payments include passport
fees, fines and penalties, donations, and tuitions and fees paid to schools and hospitals
operated mainly by government.

Distribution of money income to families and individuals.—Money income statistics
are based on data collected in various field surveys of income conducted since 1936.
Since 1947, the Bureau of the Census has collected the data on an anpual basis and
published them in Current Population Reports, series P-60. In each of the surveys, enumer-
ators interview representative samples of the population with respect to income received
during the previous year. Money income as defined by the Bureau of the Census differs
from the concept of “personal income’” (see above) as defined and reported by the Bureau
of Economic Analysis (BEA). Money income is income before the deduction of income
taxes and social security taxes unless otherwise specified in the individual tables. Non-
money items .of income, such as wages received in kind, the value of food and fuel pro-
duced and consumed on farms, the net rental value of owner-occupied homes, the property
income received by mutual life insurance companies, and the value of the services of
banks and other financial intermediaries rendered to persons without the assessment of
specific charges, are not included. None of the aggregate income concepts (gross national
product, national income, or personal income) is exactly comparable with money income,
although personal income is the closest. B :

In 1976, the method of collecting and processing the Current Population Survey
money income data for 1975 and later years was revised. Data for 1974 were reprocessed
using the revised method to provide a basis of comparison with the data for 1975. Re-
visions to the 1974 data resulted in an overall decrease in the estimated number of persons
living in poverty by 8.7 percent (24.3 to 23.4 million) and an increase in the estimate of
median family income by .5 percent ($12,886 to $12,902). Differences within most sub-
groups, however, are more pronounced. For example, family money income for Black
and other races (excluding White) increased by 8.8 percent (see tables 729 and 756).

Pove.rty.—UnIe’ss otherwise specified, poverty level statistics represent measures of
money income and are based on a “poverty index” first developed by the Social Security
Administration (SSA) in 1964 and modified by a Federal Interagency Committee in
1969. At the core of this index is the 1961 Economy Food Plan designed by the Depart-
ment of Agriculture. This index, based on food consumption requirements, provides a
range of income cutoffs or “poverty income thresholds” adjusted by such factors as-
family sige, sex and age of the family head, number of children under age 18, and farm- -
nogfarm residence. Until 1969, annual revisions of these levels were based on price changes
of items in the economy food plan. In 1969, two changes were made: (1) SSA levels for
nonfam families were retained for the base year 1963, but snnual adjustments in the
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levels were to be based on changes in the Consumer Price Index rather than on economy
food plan costs, and (2) farm levels were raised from 70 to 85 percent of the correspond-
ing nonfarm level.,

Individuals’ saving and assets.—The Board of Governors of the Federal Reserve
System issues detailed estimates of individuals' saving as part of flow of funds accounts,
ghowing the increase in financial assets, net investment in tangible assets, less increase
in debt of individuals, Data back to 1946 are available upon request from the Federal
Reserve,

Personal and national wealth.—Personal wealth estimates, issued by the Internal
Revenue Service (IRS), are baged on a sample of Federal estate tax returns which must
be filed for deceased persons. Istimates are weighted to adjust for age, sex, and “social
class” (as determined by IRS through insurance holdings). Gross estate is the gross value '
of all assets, including the full face value of life insurance (reduced by policy loans),
before reduction by the amount of debts. Total assets are obtained by using the cash
value of the insurance policy. Net worth is one’s level of worth after all debts have been
removed.

The national wealth data shown in table 777 are intended chiefly to indicate the order
of magnitudes involved and to permit rough comparisons among types of wealth and
of the growth over long periods. Definitions and analytical details are presented in the
gource publication.

Current and constant dollars.—Figures in a number of tables in this section are ex-
pressed in both current dollars and constant dollars. Current dollar figures reflect prices
prevailing during the specified period. Constant dollar figures are computed values
which eliminate the effect of price changes and are derived from prices of a specified
base period. The constant dollar values are obtained by dividing current dollar values
for a given period by the price indexes for the same period. _

The national income and product aceount data are deflated to. constant dollars by
implicit price deflators for GNP and its components. The implicit price deflator for
GNP is the ratio of GNP in current dollars to GNP in constant dollars after each of-
the components of GNP has been converted to base-year (i.e., 1972) prices. The money
income gtatistics are deflated by means of the consumer price index prepared by the
Bureau of Labor Statistics; see tables 792-793.

Statistical reliability.~—For a discussion of statistical collectlon and estlmatlon,
sampling procedures, and measures of statistical reliability pertaining to Census Bureau
data, see Appendix 11X,

Historical statistics.—Tabular headnotes provide cross-references, where applicable,
to Historical Statistics of the United States, Colonial Times fo 1970. See Appendix I.
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No. 708. Gross NATIONAL PRODUCT—SUMMARY: 1929 To 1977

— i ) ludes Alaskn and Hawali, Seo Historical Statistics, Colonial Times to 197
[In billions of g:['.ilg; % ]i:r;flﬁt% 13%?97’0??3; single-year figures prior to minor revisions issued in 1976] !

mEM 1929 | 1930 | 1933 | 1940 | 1945 | 1950 | 1955 | 1960 | 195
Gross national product.;‘._ mmmm——— 103.4 ) 90.7 | 55.8 1 100.0 | 212.3 | 286.2 | 399.3 | 506.0 | 688.1
i enditure. .. ... 77.3 69.9 1 45.8 | 71.0 [ 119.5 | 192.0 | 253.7 | 324.9 | 430.2
laggssgnggigggg%lglgé)gceg(fvestment_ - 16.2 | 10.2 1.4 13.1 10.6 63.8 Ggé 72 2 112.0
Net exports of goods and services.... L1l 1.0 .4 L7 —.6 1.9 221 ons 7.6
QGovt. purchases, goods and services-...... 8.8 9.5 8.2 ] 14.2 | 82.8] 38.5| 75. . 138.4
"By maj T R 56.1 | 47.0| 27.0 | 6.0 | 128.9 | 162.4 | 214.5 | 254.3 | ‘336.5
B”S;‘;:J(?:ﬁtype of product: GOOdS ........ 350 | 84.5| 25.0( 857 | 76.9] 88.2 | 135.8 [ 193.2 | 972.7
Structures - 11.4 9.2 2.9 8,3 6.6 | 35.6] 49.5 5§.4 r78.8
By gector: Business 95.4 | 82.8| 49.1 | 89.4 | 172.8 | 257.5 | 354.0 [ 442.5 | 506.6
Households and institutions. ... ....c.- 2.9 2.7 7 2.4 [ 4.1 6.4 9.1 13.8 19.2
GQovernment - 4.3 4.5 4.7 7.8 385.2 20.? 34.2 47.1 67.6
Rest of the world .8 N 3 .4 .3 1.3 2.0 2.5 4.7
1970 1971 1972 1978 1974 1975 1976 | 1977
Gross national product..... . 982.4 11,063.4 |1,171.1 [1,306.6 |1,412.9 |1,528.8 |1,706.5 | 1,889.6
Personal consumption expenditure...._._.._ . 668.2 | 733.0 | 809.9 | 880.6 | 080.4 1,094.0 | 1,211.2

160.0 | 188.3 | 220.0 | 214.6 [ 180.1 | 243.3 294.2
1.6 —3.3 7.1 6.0 20,4 7.81 -—10.9

Gross private domestic investment. .
Net exports of goods and services___.

Govt. purchases, goods and services_______ 233.7 | 253.1 | 269.5| 302.7| 338.9 | 361.4 395.0
By major type of product: Goods..........._| 456.2 | 479.8 | 526.0 | 598.8 | 638.6| 686.2 764.2 834.7
yserv{om v p_ 424.6 | 465.5 | 510.8 |  560.5 | 626.8 | 600.2 | 782.0 867.4
Structures -| 101.6 | 118.1 | 134.3 | 147.2| 147.4| 143.5 | 160.2 187.5
By sector: Business : --| 831.5 1 896.9 | 989.5 |1,108.0 |1,193.7 |1,280.6 |1,444.3 | 1,603.6
Households and institutions_._..._____._ 31.6 34.7 37.2 40.5 44.8 50,4 56.2 .
" Government . 114.7 | 125.2 | 137.4 | 149.1 | 161.4 | 178.2 | 191.6 205.8

Rest of the world 4.6 6.6 7.0 9.1 18.1 10.5 14.4 17.1

No. 709. Gross NAT'IQNAL Propuct, BY MAJorR EcoNoMIC GROUPS: 1960 TO 1977

(In billions of dollars, See,Hi,staricai .Stdtistics, Colonial Times to 1970, series' F1, 9,20, 52, 63-66, and 162, for single
o t year figures prior to minor revisions issued in 1976]

" rrEM Coo [ 1960 | 1965 | 1970 1 1972 1973 | 1974 1976 1976 1977
Gross national produet_...._....__.___| 506.0 | 688.1 982.4 11,171.1 {1,306.6 [1,412.9 [1,528.8 [1,706.5 |1.889,6 °
Persons: '
Disposable:personal income 1. ________ 342.0 1 460.4 | 669.4 | 782.4 | 880.2 | 961.3 1,060.6 |1,159.9 [1,278.5
Personal consumption expenditures.. | 324.9 | 430.2 | 618.8 733.0 | 800.9 1 889.6 | 980.4 |1,093.9 {1,211.2
Personal saving N 17.1 | 30.8 | 50.6 49.4 70.3 71.7 '80.2 656.9 .
Business:
Gross retained earnings 2. ____________ 58.7 | 84.6 | 101.4 | 131.0 | 140.2 | 137.9 179.2 | 206.6 [ 226.5
Gross private domestic investment.. -| 76.4 | 112.0 | 140.8 | 188.3 | 220.0 214,6° | 189.1 243.3 204.2
Excess of investment (=).._._____.___ =17.7 |-27.4 |-30.5 | —57.3 | ~70.8 | —76.7 —9.9 | —~36.8 | ~67.7

Government: 3
Receipts less transfer gayments, eted ) 103.4 | 138.9 | 200.5 | 249.6 | 275.8 200.5 | 274.6 | 325.8 | 374.7
Purchases of goods and services.. 100.3 | 138.4 | 218.9 | 263.1 | 269.5 | 302.7 | 338.0 | 361.4 | 395.0
Burplus or defieit (—) ... 3.1 b —0.4 | 3.5 6.8 —3.2 | —64.3 | —35.6 | ~20.3
Foreign:

Transfer payments to foreigners (net)
plus interest paid by Gov't to for-

eigners 2.6 8.3 43| 6.5( 7.7 8.5 8.5 8.7 10.0
Net exports of goods and services.. ... 4.4 7.6 8.9 —3.3 7.1 6.0 20.4 7.8 | ~10.9
Capital grants received by U.8.
(net) & A 17| —4.8 .3 9.8 .6 2.5 | —-11.9 .9 20.9
Statistical diserepancy....._...______ -7 81 -2.1 1.7 2.6 5.8 5.9 5.5 —.2

1 Less interest paid by consumers to business and personal transfers to foreigners (net). 2 Undistributed
corporate profits with inventory valuation and Lcorporate capital consumption adjustments plus corporate and
noncorporate capital consumption allowances with capital consumption adjustment, plus private wage accruals
gsasnsdflespg;?ﬁg:s&to m;g;‘ggggl,(nsett?te, ftni% tlocali h‘i Gow(rfrmgqgf{; refeipts, less transfer payments to persons,

ne erest paid, and subsidies less current surplus of go ernment enter-
prises; plus wage aceruals less dishursements, 5 TLess net foreign investment. P 8w

Source of tables 708 and 709: U.S. Bureau of Economic Analysis, The National Fncome and oduct Accounts
of the United States, 1920-74; Survey of Current Business, July 197;; and unpublished data. ¢ and Produ, °
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No. 710. Gross NATIONAL PRODUCT IN CURRENT AND CONSTANT (1972) DOLLARS:
1950 10 1977 )

In billions of d(,nuu,wnxcepvtas‘indi‘mwd. Prior to 1960, excludes Alaska o Tawail. See Iistori i8¢

[ Colonial Times (o 1970, sovies B 1, K 6 aned B 47-70 for Hilllﬂ(é-y('ﬂ}‘ ﬁglxrlf?::{ ;:rig;‘k(‘)lllf;i\gg?};J%:i({rﬁ;*g:;:foﬁ ii“llg%l]cs'

— 1950 | 1956 | 1960 | 1965 | 1970 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977
CURRENT DOLLARS

Gross national product .| 286 | 399 | 506 | ess | os2

’av ranngal pereent g-hmmv‘,. et 601 4.9 6.3 7.4 l'&l".('.z 1]'1505 l'él? 1'52‘? liiog 1iggg

Tnplicit price deflutor &0 ) 886 1610 L 68,7 | 7403 | 9104 | 1000 | 105.8 | 136.0 | 127.2 | 138°9 | 1413

Personal consumption expend. ..
Durahle goods.. . .
Nondurable goods
ServiCes. « vz

Gross pvt. domestic
Fixed investiment ..

Nonresidentinl..
Residential . ..
Business inventories

Net exports. oo orviwrn
Exports, goods amd servi
Tmports, goods and serviee

Government purchases ...
Federol wuoyu-vn.

National defense
State and local.

192 251 | 3250 430 | 619 7as| sw| seol| o
TR T R5 | 101 124 ] 192 lgg 1'(1)?3 1'125(1)
UM IS 10 | 205 | 200 | s34 | 87 | 409 | 43| 4s1
Gi b o1y o179 | 269 | 32| 952 | 301 | 438 | ag2 | a1
SU| 68| 761 L12| 11| 188 | 20| 215| 189 | 243 | 284
arloaed ) oq02| 17| iy | 2| 206| 200 | 20| 278
odsy | T w00 | 17| 18| s 149 | 62| 185
IR I 37| 62| es | s | 51| e8| o
7 6 4] 10 4 9| 18 9| -11 13| 18
2 2| 4| 8 4| -3 7 6| 20 8| -1

o 74
B ] 31 47 71 123 151 167 192 216 281 250

Final sales ¢ e | 279 393 502 | 679 979 | 1,162 | 1,289 | 1,404 | 1,540 | 1,693 | 1,871
CONSTANT (1972) DOLLAR!
Gross national produet._ .. ....| B34 | 656 [ 737 [ 926 | 1,075 | 1,171 | 1,285 | 1,218 | 1,202
Annual pereent ehange ! BT | 4.2 2,4 4.7 3.0 4,4 55| —1.4 | —1.3 1(?8 1233

Potential GNP O v
Gap (potential less netuad) &

Personal consumption expend...| 338 | 395 | 453 | 0558 669 733 768 761 775 821 861
Durable goods .. .. .
Nondurable goods
Services
Gross pvt.
Fixed investme
Nonresidentia
Residential
Business inv

Net exports.. . 4 5 1 -3 8 16 23 16 10
Exports, good: serviees 2 2 30 49 67 73 87 03 90 96 98
Imports, goods and services 14 2 30 41 66 76 80 77 67 80 88

98 151 731 210 250 253 253 258 263 264 271
Federal. oo vnnnn 47 87 o1 101 111 102 97 06 97 97 101
State and local, NS i3 82| 109 140 151 156 162 166 168 170

Final 8aleB { oo rnanseananan| B23 | 647 | 732§ 915 | 1,071 | 1,162 | 1,219 | 1,210 | 1,212 | 1,266 | 1,326

NA Not available, t For 1660, change from 1949, 21972 =100, 2 Purchases of goods and services.

{ GNP minus inventory change, & Souree: 7.8, Council of Economic Advisers, Potential GNP is the output
the economy conld prodiee with the existing teehnology under agsumed conditions of high, sustainable utﬂ}zw
tion of the factors of production. See Feonomic Report of the President, January 1978, for further explanation.

Soureo: Fxeept as noted, U8, Bureau of Beonomie Analysis, The National Income end Product Accounts of the
United States, 1989-74, sud Survey of Current Business, July 1077 and April 1978,

Government purchases 7.

NO. 711. GrowTH RATES OF GR0OSS DOMESTIC PRODUCT—INTERNATIONAL COMPARISONS,
SELECTED PERIODS: 1929 TO 1976

[In pereent. Rates represent average annual compounded changes in real output from initial to terminal year of
periad. See headnote, table 712, See also Historical Statistics, Colonial Times to 1870, series F 10-16)

.8, CANADA FRANCE GERMANY ! ITALY U.K. JAPAN
PERIOD |
Total| Per |Total| Per |Totsl| Per |Total| Per |Total| Per |Total| Per |Total| Per

capite capita capita capita capita capita| capita .
1920~1060_..] 2.9 1.81 3.2 1.8 - -1 1.9 7 1.0 .3 1.6 1.2 .6 | (NA) )
1060~-1060...} 3.2 1.41 4.6 1.9 4.8 3.9 856! 6.01355( 248 2.8 2.4%8.0 16.9
1950-1976....| 3.4 2.0} 4.9 2.8 4.9 4.0 5.6 4.6 |24.9| 242} 2.6 2.2 138.5 37.3
1960~1870...| 3.9 2.6] 5.2 3.4 5.6 4.4 | 4.7 3.8 | 5.5 4.8 | 2.8 2,2 | 10.8 9.6
1860-1976...| 3.5 2.4 6.1 3.6 6.1 4,11 3.9 3.2 | 4.5 3.8 2.5 2.1 | 8.8 7.5
1970~1976...1 2.9 2.1 5.0 3.6 4.3 3.6 | 2.5 2.3 2.9 2.1 | 2.0 1.8 1 5.5 4.0

1973-1974...|—1.3 | =2.0 | 8.6 2,0 2.8 2.1 .8 4] 3.9 3.0 | —.6| —.71-1.0]| —2.3 :
1974~1976...|~1.0 | —1.7 B I 2|-2.6 | ~2,2 |-3.5 | —4.2 |—1.6 | —L1.6 | 2.4 1.1
1976-1976...] 6.8 6.1 5.2 3.8 5.4 50} 5.6 6.1 | 6.6 50 2.6 2.7 6.0 4.9

- Represents zero. NA Not available, ! Federal Republic of Germany. Beginning 1960, includes Saar
and West Berlin. 2 Initial year 1951, 3 Initial year 1052.

Soureé: U.8. Bureau of Economic Analysis, Adapted from Long Term Economic Growth, 1860—1970, using Qatn
from the Organisation for Economic Co-operation snd Development. =
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No. 712. RATES oF ECONOMIC GROWTH: 1940 ToO 1977

) in res ss national produet, hased on
i LS erage annual compounded rates of change in real gross n b el 1
[P:;:ﬁ;'te?%g%é;gggzq\gﬁtagf Cgmmercb of gross national ;l»roduct (uxxu‘ﬂ)&:«\(lugél‘;l-,;msﬁ\x}tl nlt‘l’ :(;,:,{:;m‘tlr}()w ?ﬁ;i‘ﬁﬁ
i - i ain annual rate of change hetween any & years & N ! : 3
Slegs{lr ;t %ode(ﬁoggglg?&ﬁ]géargaﬁ(g&?e n that column 0pposite teriminal year shown at left. See Fiistarical Statistics,
}(’}olonial ?‘imes t0 1970, series F 31, for single-year figures prior to minor revisions issued in 1976

INITIAL YEAR

TERMINAL
YEAR | oq0 | 1945 | 1950 | 1955 | 1960 |-1965 | 1968 | 1969 | 1970 | 1974 | 1972 | 1973 | 1974 | 1975 | 1976
X o l@ @ | @ [ | @ X)) ()
T S— B8 |t Exi Dlololo|o|® @ || o]
g8l sl |@l®| @] @] oo |
g3l delsslell@ @@ @@ @&
asl telaelsales|l @ l@|®@|lwim|mb®| ]| ®]| @
dol 26l 37l gslar|@i@|@|®|®[®}|®]©]®]®
41| o8| 38| 37 4] a3l @ | ® | @] ®|® [0 ®|®
20| 28| 381 36| 431 3.0] 26| (0 |0 | X ] ))&}
39l 27| 36] 34| 80| 30 1| =3 @ [ ]| @&]©@[©]®©]©
gl 97| 35) 33| 38| 30| L7| L3{ 80| || ® || ]
30l 28| 36| 35| 39| 34| 27| 28] 44| BT x| x| X | & | @
Lol 29| 37| 36| 1] 37| 3.3] 34| 47) 56| AE| X)X | XD ] @©
el 27| %] a3 7| a1 25| 25| 8.2 32| 2.0(-140 0 | (0 | (0
36l 26| 33| 31] 37) 26| 19| 18| 23 21| 9|-L3|-13| @ |
37l 27l 34l 32 35| 20| 2041 24| 29| 20| 21| L1] 23] 6.0] ®
37| 28f 35| 3] 36| a1| 27| 27| 82| 32| 2.7| 20| 82| 65| 4.9

X Not applicable.
Source: U.S. Bureau of Economic Analysis. Adapted from Long Term Economic Growth, 18601970,

No. 713. AVERAGE 5-YEAR REAL GROWTH RATES OF GROSS NATIONAL PRODUCT (GNP)
AND SELECTED GNP- COMPONENTS: 1960 TO 1977

[Percent. See headnote, table 712.

Personal Gross GOVT. PURCHASES
GNP, [consump-| private ,
YEAR 1 total tion domestic Imports | Exports
expend- invest- Total Federal | State and
itures ment local
3.5 3.1 4.6 | 3.2 2.1 4.5 4.0 6.0
3.1 3.3 2.3 4.1 3.9 4.3 0.1 4.8
1.9 2.7 —.8 1.8 —.3 3.0 6.8 5.4
1.9 2.8 | 1.8 .1 -3.7 3.4 6.2 4.0
2.2 3.0 3.4 —.b —4.5 2.9 5.2 4.4
2.7 3.2 4.3 -.3 —4.5 2.9 4.7 7.0
2.4 2.6 3.1 .3 -3.0 2.7 4.3 7.8
1971-1975__ e 2.3 —3.2 1.1 —1.4 2.7 -3 5.8
1972-1976__ 1.7 2.3 1.7 9 -1.1 2.1 1.0 5.7
19731977 e ociaes 1.6 2.4 —1.2 1.4 1.1 1.7 2.2 1.8

No. 714. PErR CAPITA INCOME AND PRODUCT FOR SELECTED ITEMS: 1950 TO 1977

[Prior to 1960, excludes Alaska and Hawaii, Based on Bureau of the Census estimated population including Armed
Forces abroad as of July 1, 1950-1973; thereafter, based on quarterly averages. Sce Flistorical Statistics, Coloninl
Times to 1970, series F 17-30, for single-year figures prior to minor revisions issued in 1976

ITEM 1950 | 1955 | 1960 | 1965 1970 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977

CURRENT DOLLARS
Gross national product.

1,887 | 2,416 | 2,801 | 3,541 | 4,795 | 5,608 | 6,210 | 6,666 | 7,150 | 7,930 | 8,713

Personal income..._ 1,491) 1,868 ] 2,212 | 2,764 | 8,911 | 4,513 | 5,002 | 5,449 | 5,867 | 6,425 | 7,086
Disposable persons. 1,355 | 1,654 {1,934 | 2,430 | 3,348 | 3,837 ( 4,285 | 4,646 | 5,077 | 5,511 | 6,037
Personal consump. expend.__| 1,266 | 1,585 | 1,798 | 2,214 | 8,020 | 3,510 | 3,849 | 4,187

Durable goods.....

4,501 | 5,084 | 5,585
203 234 | 289 | 323 415 533 588 876 738 829

2,057 | 2,217
415 567 723 920 | 1,314 | 1,544 | 1,674 | 1,846 | 2,052 | 2,288 | 2,540

Nondurable goods.
Services.........

CONSTANT (1972) DOLLARS

Gross national product........
Disposable personal inco
Personal consump. expend..
Durable goods...
Nondurable good
Services

5,607 | 5,869 | 5,746 | 5,629 | 5,928 | 6,167
3,837 | 4,062 | 3,973 | 4,014 | 4,137 | 4,293
2,872 | 8,265 | 3,510 | 3,648 | 8,589 | 3,620 | 8,817 | 8,971
201 | 378 | ‘434 | 533 5791 531 | 528 ) 502 | 637
1,158 | 1,256+ 1,380 | 1,433 | 1,470 | 1,434 | 1,440 | 1,494 | 1,530
....... 871 953 | 1,064 | 1,239 | 1,451 | 1,544 .| 1,599 | 1,625 | 1,661 | 1,730 { 1,795

Source of tables 713 and 714: U.S. Bureau of Economic Analysis, The National Income and Product Accounts o,
the United States 192.9—7‘4; Survey of Current Business, July 1977 and April 1978; and unpublished data. !



Gross National Product 443

No. 715. GROsS PRODUCT, BY INDUSTRY, IN CURRENT AND CONSTANT (1972) DOLLARS:
19.)0 TO 1976

[In biltions of dollars. The current-dollar data differ from national income by industry (table 721) for two reagons:
(1) Ntoxlhlfi.;%t:l)lr( hléu]x;;;gfsmc"x(m‘l(ns& i;:‘xt'gsie; |){<2}11£1vtt.1r(' 12¢,lludu; ;nd (2) profits have bcog émrted m?m a company to
an estab ) i See rical Statistics, Coloniel Times to 1970, series I 130-
prior to minor revisions issued in 1976] ' s I 180-143, for singlo-year gures

INDUSTRY 1950 | 1965 | 1960 | 1965 | 1970 1972 1973 1974 1975 | 1976

CURRENT DOLLARS
Al industries, total (GNP)..|286.2 |399.3 |506.0 |688.1 | 982.4 |1.171.1 |1,306.6 |1.412.9 [1,528.8 {1,706.5

Agrieniture, forestry, fisheries. .. . 20.?} 19.9 121,51 23.8 28.7 35,3 53.9 52.2 53.4 52.7
MiIning. - eomemrmem e . 12,6 | 13.5 17.4 18.9 21.4 31.9 38.4 41.4
Construetion.. 5| 23.2 32,7 48.2 58.0 64.7 67.6 67.6 74.2
Manufacturing.. 143.90 [196.3 | 250.3 | 288.8 | 821.8 | 334.6 | 347.7 | 403.9
Transportation.. 22.5 1 28.8 38.9 46.2 51.8 55.5 55.9 62.9
Communication.... 10,6 | 15.2 23.6 29.4 32.7 36.5 | 39.8 44.5

Electrie, gas, sanitary service
Wholesale and retedl trade.
Finance, ingurance, real e
Services
Govt. and go

Rest of world (inel. stat. disc

CONSTANT (1972) DOLLARS .
All industries, total (GNP)__._i533.5 |654.8 |736.8 [925.9 [1,075.83 [1,171.1 |1,235.0 |1,217.8 |1,202.1 }1,274.7
Agriculture, forestry, fisheries.. 29.1 | 31,9 | 32.2 | 33.0 34.3 35.3 35.9 85.7 37.1 36.8

12.8 1 16.6 22.7 28.0 30.5 31.3 38.8 41.9
84.6 1112.8 | 167.3 | 201.2 | 223.8 | 243.4 [ 270.9 { 302.2
Zg% %g 140.2 | 167.3 | 177.9 | 194.6 | 214.4 | 238.3

53.4 | 76.7 | 120.1 | 154.9 | 166.5 | 181.7 | 20004 | 2174
1.8 56| 25] s7] 17| ‘189 “16.4] 1009

MININE. o e cvmamen 11.7 | 14,0 | 14.4 | 16.4 19.1 18.9 19.2 19.1 19.0 19.2
Construetion. ... 20.3 1 38.2 | 46.1 | 57.0 57.1 58.0 58.3 56.0 50.5 55.3
Manufacturing 181.31165.8 (172.0 |235.1 | 260.6 | 288.8 | 313.0 | 201.9| 273.3 | 304.9
"Pransportation... 26.3°( 20.5 { 30.0 { 38.0- 43.8 46.2 50.6 50.5 46.7 | 49.1
Communieation. cueeeeeean-. 6.8 9.1 [12.1]16.9 25.6 29.4 32.0 33.6 36.5 39.1
Electric, gas, sanitary services. 7.0 [ 10.8 | 16.0 | 19.4 25.7 28.0 30.0 28.3 1 29.6 28.7
Wholesalg and retail trade.... 87.6 1103.2 [117.0 1148.6 | 178.4 | 201.2 | 212.0 | 205.7 | 208.7 | 219.5
Tinance, insurance, real estaty 64,4 | 82.0 1101.9 |127.2 | 152.9 | 167.3 | 171.1 | 180.3 | 182.6 | 193.9
1550 L S 59.4 | 67.5 2 101, 124.7 | 134.5 | 143.1 144.7 | 145.0 152.3
CGovt. and govt. enterp 76.4 | 95.4 [107.2 [127.4 | 152.0 | 154.9 | 157.3 | 160.0 | 162.7 | 164.0
Rest of world (incl. residua 581 7.3} 5.0/ 57 1.3 8.7 12.5 12.1 10.5 11.9

No. 716. RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND PERSONAL
. IncoME: 1960 TO 1977

[In billions of dollars. For deﬂmtions, see p. 437, See Historical Statistics, Colonial Times to 1970, series F 6-9 and
T 144-162, for figures prior to minor revisions {ssued in 1976]

ITEM 1960 | 1965 | 1970y 1972 1973 1974 1975 1976 | 1977
Gross national product. .. ..o 506.0 |688.1 |982.4 |1,171.1 {1,306.6 |1,412.9 [1,528.8 (1,706.5 11,889.6
Less: Capital consumption allowances .| 47.7 | 57.5 | 90.8 | 105.4 | 117.7 | 1877 | 162.5 |. 179.0 | '187.0
Equals: Net national product.. ..o 458.3 1630.6 |891.6 |1,065.8 {1,188.9 |1,275.2 [1,366.3 |1,527.4 |1,692.6
Plus: Subsidies less current surplus of
govt. enterprises 41 16 2.7] 3.8 3.9 1.0 2.3 .8 2.0
Less: Indirect business tax and nontax -
lability. . - _-{ 45.4{ 62,6 | 94.0 | 111.0| 120.2 | 128.6 { 138. 7 150.5 | 165.2
Business transfers. - covceccaamcnnan 2.0] 2.8| 4.0 4.7 5.4 5.9 7.0 8.1 9.0
Statistical discrepancy e ceucacrana- -7 9 |—2.1 1.7 2.6 5.8 5 91} 55 —.2
Equals: National i e 412.0 {566.0 |798.4 951.9 |1,064.6 [1,136.0 |1,217.0 {1,364.1 |1,520.5
Less:-Corporate profits 2 o oceaccccceaas 46.6 | 77.1 | 67.9 92.1 99.1 83.6 09.3 | 128.1 | 139.9
Net interesteaeeavmwaccooninemnnn 9.8 | 18.5 | 87.5 47.0 52.3 . 79.1 88.4 [ 100.9
Contributions for social insurance. 21.1 ] 30.0 | 58.7 73.8 91.5 | 103.8 | 110.1 | 123.81 139.0
‘Wage aceruals less dishursements_..__2 - - ~ (2) el —.5 - i -
Plus: Govt. transfer payments to persons.| 27.0 | 87.6 | 75.9 99.4 | 113.5 | 134.9 | 169.8 | 184.7 ! 197.8
Personal interest 10come. v omcmeeowiee 23.31837.2 1 64.3 74.8 84.1 { 103.0 | 115.6 | -130.3 ] 147.8
Dividends 12.9 | 19.1 | 22.9 24.6 | 27.8 3L.0 32.4 35.8 41.2
Business transfers. ... ‘.._< ____________ 2.01 2.8] 4.0 4.7 5.4 5.9 7.0 8.1 9.0
Equalg: Pergonal income. . .ococoooreoan 399.7 |537.0 |{801.3 [ 942.5 |1,052.4 |1,154.9 |1,253.4 |1,382.7 [1,536.7
Less: Personal tax and nontax payments..| 50.4 | 64.9 |1156.3 | 141,2 | 160.8 | 170.3 | 169.0 | 106.9 | 227.5
Equals: Disposable personal income-._._ 349.4 1472.2 1685.9 | 801.3 | 901.7 | 984.6 /1,084.4 {1,185.8 |1,309.2
Less:Personal outlays. o crcemmcamaman .1332.3 |441.9 |635.4 | 751.0 | 831.3 | 913.0 {1,004.2 (1,119.9 |1,241.9
Equals: Personal saving 30.3 | 50.6 49.4 ] . 70.3 7.7 80.2 65.9 67.3

- " Represents zero. 7 Xess than $50 million. ¥ With capital consumption adjustment.

2 With inventory valuation and capital consumption adjustments.

Source of tables 715 and 716: U.S. Bureau of Economic Analysis, The National Income and Product Accounta of
the United States, 1928-74, and Survey of Current Business, July 1977 and April 1978, )
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No. 717. PERSONAL CONSUMPTION EXPENDITURES, BY PRODUCT: 1950 10 1976

[In billions of dollars, except percent, Prior to 1060, excludes Aluskn and Iawuaii. Represents market value of
goods and services purchased by individuals and nonprofit institutions, and value of foud, elothing, housing, and
finaneial serviees received by them as income in kind. See [Tistorical Statistics, Colonial Times to 1970, sovies

G 416-469, {or single-year figures prior to minor revisions issued in 1976)

TYPE OF PRODUCT 1950 | 1955 | 1960 | 1965 | 1970 | Y972 | 1973 | 1974 | 1975 1976
Total congumption_._._..__. 192.0 | 253.6 | 324.9 | 430.2 | G18.8 | 733.0 | 809.9 | &89.6 | 980.4 | 1.094.0
Food, beverages,! and tobacco.....| 88.1 | 72.2 | 88.0 | 107.0 | 147.1 | 162.6 | 1812 | 208.7 | 224.2 241.6
: P'urchaseg MEAlS. oo 11| 13.8) 17.2 ) 22.7 | 31,5 ] 386.5 | 384} 44.4 ] 50.3 65.3
Food (excl. aleoholic beverages)..| 46.0 | 88.1 1 70.5 [ 85.8 { 118.6 | 130.6 | 146.8 | 166.0 [ 184.8 108.5
Alcohalic beverages - 7.9 9.1 ] 10.6 ) 13.1) 17.7 ] 19.8 ] 21.8 ] 2.0 | 24.7 26.0
TODACEO- wlc e 4.3 5.0 6.9 811 10.8 | 12,2 [ 13.1| 13.8 | 14.7 16.1
Clothing, accessories, jewelry 2.___| 23.7 | 28.0 | 32.2 [ 40.3 | 556 | 64.8 | TL.8| 76.3 R2.() 89.3
‘Women’s and ehildren’s ...} 10.0 1 12,4} 14.4 | 18.4 | 25.1] 20.9 | 33.3 | 358 | 387 42,2
Men’s and boys’ 5...... .l 6.0 7.0 7.7 9.7 13.6 16.8 18.0 16,2 20,7 22,4
Jewelry and watches.._.. 1.3 1.7 1.9 2.6 4.1 4.7 5.4 5.8 6.3 7.1
Shoes, incl. cleaning, repair 3.5 3.8 4.7 5.6 8.0 4.2 10,2 1.4 11.0 11.9
Personal care.._.......... 2.4 3.5 5.2 7.6 109 117 | 12,61 13.5 ] 14.3 15.3
Housing- - neeeeoennn 2L.7 | 34.3 | 48.1 | 65.5 | 04.0 | 112,83 | 128.2 | 136.5 | 150.8 167.9
Household operations 2 .-l 20,11 86,91 46,11 61.3 1 B87.8 ] 105.2 ) 117.7 | 180.6 | 142.8 160.2
Furniture, equip., and supplies.| 16.2 | 19.1 | 22.2 | 30.6 | 44.1 | 63.0 | 50.8 | 64.9 68,5 75.2
Electricity._. ] 2.1 3.5 5.1 6.6 9.9 12.3( 13.9] 16.5| 10.8 22.2
& T - 1.2 2.0 3.3 4.3 5.6 R T 7.0 4.3 1141
Telephone and telegraph. 1.9 3.1 4.5 6.6 10.1| 12.4 | 14.0 | 154 | 17.4 19.5
Domestic service 2.6 3.1 3.8 4.0 5.1 3 5.4 5.6 5.8 6.4
Medical care eXpenses. ..o 9.1 13.2] 20,0 30.1| 4901 61,21 68.31 76,91 90.3 106.4
Personal business.... .| 6.8 9.5 [ 14.2 [ 10,7 | 31.8 | 37.4 | 40.6 | 45.56 | 5L.8 55.6
Transportation. ... _....... 25.4 1 34.6 | 42.4 | 58.2 78.0 | 101.4 | 110.9 | 115.1 | 126,1 150.1
User-operated transportation.... 22.6 | 31.6 | 30.1 | 5.2 | 72.6 | 05.8 | 104.3 | 107.7 | 117.6 141.7
Purchased transportation...___. 2.8 3.0 3.3 4.0 5.5 6.1 6.5 7.4 7.6 8.4
Recreation. ... ...._..__. 1] 141 17.9 ] 25.9 | 41.0 | 49.1 | 652 | 60.9 | 66.2 72.6
Private education and research....| 1.7 | 2.4 | 3.7 5.7 9.9 1.6 12.6| 13.8| 15.4 16.9
Religious and wellare activities....] 2.8 3.3 4.9 6.1 861 10.1] 10.6 ] 16| 12.5 13.8
Foreign travel and other, net. W7 1.6 2.1 2.9 4.7 6.6 5.2 5.3 5.0 4.2
Percent of total. _...._______ 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0
Food, beverages,! and tobacco.. 30,31 2851 27.1 | 24.0 23.8| 22.2 | 22.4 | 23.0 | 22.8 22.2
Clothing, accessories, jewelry. 12.3 | 11.0 9.9 9.4 9.0 8.8 8.9 8.6 8.4 8.2
Personal care._. 1.3 1.4 1.6 1.8 1.8 1.8 1.6 5 1.6 1.4
Housing..__. 11.3 | 13.5 | 14.8 15.2 15.2 15.3 15.2 15.3 16.3 15.3
Hougehold opel 15.2 | 14.6 | 14.2 14.2 14.2 14.4 14.5 14.7 14.5 14.6
Medical care expense 4741 521 62| 7.0| 81| 83| 84| A6 9.2 0.7
Personal business. 3.4 37| 4.4 4.6 5.1 5.1 5.0 6.1 8.3 5.1
Tranqurtatlon_. 13.2 | 13.6 | 13.1 13.5 12,6 13.8 | 13.7 12.9 12.8 13.7
Recreation... 5.8 5.6 5.5 6.0 6.6 6.7 6.8 6.8 6.8 6.8
ther ... 2.4 2.9 3.3 3.4 3.7 3.7 3.5 3.5 3.4 3.2

! Inchides aleoholie and nonaleoholic beverages.
Source: U.S. Bureau of Economic Analysis, The National Income and P

1928-74, and Survey of Current Business, July 1977.

2 Includes items not shown separately.

1 Except footwear.

roduct Accounts of the United States,

No. 718. PERCENT DISTRIBUTION’ AND AVERAGE ANNUAL PERCENT CHANGE OF
SHARES OF NATIONAL INCOME, BY TYPE: 1950 To 1977

{See headnote, table 719)

PERCENT DISTRIBUTION ANNUAL PERCENT CHANGE
TYPE OF INCOME
1950 | 1960 | 1965 | 1970 | 1975 | 1976 1977 | 1950~ | 1960~ [ 1970~ | 1975~
1960 | 1970 | 1975 | 1977
National income, total...__| 100.0 | 100.0 | 100.0 | 100.0 100.0 100.0 | 100.0 5.7 6.8 8.8 11.8
Compensation of employees...| 65.5! 71.6| 70.1| 76.3| 76.4 | 76.0 | 76.1 6.71 7.5 88 1.5
Wages and salaries --| 62.2| 66.0| 64.0 | 68.4| 66.2 | 65.4 | 65.1 6.3| 7.2 81| 10.8
Supplements to wages a
sa}anes;.. ............ 3.3). 5.6 6.1 791 10.2 ) 10.6 10.9 11.4 1 10.6 | 14.7 15.5
Proprietors’ income 1. 16.3 | 11.4 | 10.0 8.2 7.1 6.5 8.5 2.0 | 3.3 | 5.7 6.9
L) ¢ 1 ¢ DA 5.7 2.8 2.2 1.7 1.9 1.4 1.3 ] —1.6 | 2.010.8 | ~7.9
Nonfarm..___.______ 10.51 861 78( 64| 52( 51| s2| 36( 37 42/ 118
Rental income of persons 2. 3.0 3.3 3.0 2.3 1.8 1.7 1.7 6.9 3.0| 8.7 6.8
Corporate profits 1._..__ 14.3 | 11.3 | 13.6 8.5 8.2 9.4 9.2 3.3 3.8} 7.9 187
Profits before tax..__ ‘18.0 | 11.8 13.3 9.0 | ‘10.1 | 11.5 11,3 1.3 | 4.0 | 11.6 17.9
Profits after tax. . 10,5 6.3 7.8 4.6 6.0 6.8 8.7 41 3.7 ) 14,7 18.2
Inventory valuation adjust..| —2.1 A =3 =6 ~10| =10 -10]| | ® | ®
Capital consumption adjust.| —1.7 | —.6 .7 2 ~1L0| ~1.1 | ~-1L1] ) (x) (X) (x)
Net interest._.__._____._ L.0{ 24| 33 47| 65| 65| 6.6| 157144161 12.0

X Not applicable.
Source:

1 See footnote 2, table 716,

. 2 See footnote 1, table 716.
Compiled by U.S. Bureau of the Census; based on data from U.S. Bureau of Economic Analysis.
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NO. 719. NATIONAL INCOME, BY TYPE OF INCOME: 1929 TO 1977

[¥n billions of dollars. I’rior to 1660, excludes Aluska and 1awaii. Seo Historieal Statistics, Colonial Times to 1970,
serles ¥ 163~185, for single-yoar figures prior to miinor revistons issued in 1976}

TYPE OF INCOME 1929 1930 1933 1935 1940 1945 1947 1950 1955

National income. ........| 8.8 73.8 39.9 66.5 79.7 180.6 194.6 236.2 328.0
ees....] 811 46,8 20.5 37.3 62.1 123.1 129.2 154.8 224.9

Compensation of employ

Proprietors’ incore X, 14.9 1L.7 5.8 10,7 12.9 31.7 35.8 38.4 42,5
Rental income of person: 4.9 4.4 2.2 1.8 2.7 4.6 5.3 7.1 11.3
CGorporate profils 1. .. 9.2 59| -1.7 2,8 R.7 19.0 22.2 33.7 44.6
Net interest..... 4.7 4.9 4.1 4.1 3.3 2.2 2.1 2.3 4.8

1960 | 1965 | 1970 } 1971 | 1972 1973 1974 1975 1976 | 1977

1,064.6 |1,136.0 |X,217.0 11,364.1 {1,520.5

799.2 | 875.8 | 930.3 {1,036.3 |1,156.3
701.2 | 764.1 805.7 | 801.8 990.0
552,6 { 604.1{ 630.3 | 704.6 1 790.1
22.1 22.5 23.1 23.6 24.6
126.6 | 187.5) 152.3 ] 163.6 ] 175.3
Supplem’ts to wages, snlaries.| 23,0 | 34.5 | 62.7] 70.3 | 8l.4 98.0 | 111.7 | 124.6 | 144.5{ 166.3
Employer contributions for
soclal insurance. .......... L8] 16.7 1 30.7) 34.1| 39.4 49.3 56,1 £59.8 68.6 7.7
Other labor income. . . 64 A
Proprietors’ income 1.

Foarm..ooc.o.. .- .
Nonfarm 35,61 44.1 ) 61.2 | 5.4 58.1 60.4 60.9 62.8 69.4 78.5
Rental income of persons with
capita] congumption adjust...{ 13.8 | 17.1( 18.6 | 20.1| 21.5 21.6 21.4 22.3 23.3 25.3
Corporate profitst.._...... 46.6 | 77.1 | 67.91 7.2 92.1 99.1 83.6 99.3 | 128.1] 139.9
Profits before toX..... o 48,54 7a.2 1 TL.B| 82,0 96.2{ 1158 126,97 123.56( 156.9( I7L.7
2,71 30,01 346! 37,71 41.b 48.7 52.4 50,2 64.7 69.2
25.8 | 44,9 37.0 1 443 54.6 67,1 74.5 73.4 92,1 102.5

Dividendsaan ... e 112,09 19.1 22,01 23,01 24.6 27.8 31.0 32.4 35.8 41,2
Undistributed profits....| 13.0] 25.2 | 14,1| 21.3'] 80,0 39.3 43.6 41.0 56.4 61.4
Inventory valuation adjust.. 3] -1.0) ~51] =50 —06.6] —18.6 | —40.4 | —12.0 | —14.1 | —14.6
Capital consump, adjustm’t. .| —2,3 3.8 1.5 .3 2.5 1.9 —2.9] —-12.2{ —14.7} —17.2
Netinterest. ..ooarocamcnmennnn 9.8 18.5 ] 37.5 | 42.8 | 47.0 52.3 69.0 79.1 88.4 100.9

! See footnote 2, table 716. 2 See footnote 1, table 716.

NoO. 720. NATIONAL INCOME, BY SECTOR: 1960 To 1977

{In billions of dollars. Minus sign (=) denotes loss. Bee Historical Statistics, Colonial Times to 1970, series
F 192~200, {or single-year figures prior to minor revisions issued in 1976]

SECTOR 1960 { 1965 | 197G | 1972 1473 1974 1975 1976 1977
National income. ... ccureu- 412.0 | 566.0 | 798.4 | 951.9 | 1,064.6 | 1,136.0 | 1,217.0 | 1,364.1 | 1,520.5
Originating in business........... 348.6 | 474.5 | 647.4 | 770.8 866.0 916.7 977.8 | 1,102.0 | 1,234.6
Corporate business. ... 233.6 | 332.3 | 470.9 | 564.3 630.8 671.4 717.6 821.8 | 920.8

Compensation of employees...| 190.8 ) 250.7 | 308.3 | 470.6 533.3 585.9 612.9 690.4 777.3
Corporate profits & - 4471 73.81 641 87.2 92.2 74.0 93,1 119.9 130.6
Net Interest e eaemanccmaaan ~1.91 —1.3 7.4 6.4 5.0 11.5 11.6 11.4 13.0
Sole proprietors, partnerships...; 84.0 | 98.9 | 118.0 | 134.5 157.3 157.9 162.9 172.8 | (N4)
Compensation of employees...! 36.2 { 40.0 | 47.4 | 50.6 55.1 59,7 62,2 69.1 1 (Na)
Proprietors’ income L. .. -.| 46,6} 56.2| 04.7] 75.6 91.8 85.5° 85.1 87.0 | (NA)

Net interest. ... O 1.2 2.7 5.9 8.3 10.4 12.6 15.6 16.7 1 (N4)
Other private business ®........| 25.4 | 35.5| 458 56.3 61.4 68.4 76.0 84.2 { (N4)
Compensation of employees. .. 1.5 2.2 3.3 4,1 4.5 4.9 5.3 5.8 1 (NA)
Rental income of persons .__.{ 13.8 | 17.1{ 18.6! 21L.5 21.6 21.4 22.8 23.3 25.3
Proprietors’ income ! . b 4 .6 .6 7 .9 1.0 | (N4)
Net interest..... . 9.8] 15.7) 23.4[ 30.1 84.7 41.4 47.5 54.0 ) (NA)
Gavt. enterprises 4. L. oocaoeon 5.6 7.8 | 12.7] 15.1 16.7 19.1 21.3 23.2 25.3
Originating in— .
Government 4 ..o oo arnonnn 47.1 | 67.6 | 114,7 | 137.4 149.1 161.4 178.2 191.6 205.8
Households and ingtitutiong5..] 13.8 | 19.2 | 3L.6| 37.2 40.5 44.8 50.4 56.2 | . 63.0
Rest of the world.. .. .conuaennn 2.5 4.7 4.6 7. 9.1 13.1 10.5 14.4 17.1

NA- Notavailable. 1 8eefootnote 2, table 716. 2 Consists of all business activities reported on the individ-
ual income tax return in Schedule E—Supplemental Income Schedule; tax-exempt coo, eratives; and owner-
occupied nonfarm dwellings and buildings and equipment owned and used by nonprofit institutions serving
individuals, which are considered to be business activities selling their current services to their ownets.

3 Bee footnote 1, table 716, { Compensation of employees, & Compensation of smployees in private house-
holds; social and athlatic clubs; labor organizations; nonprofit schools and hospitals; religious, charitable, and
welfare organizations; and all other nonprofit organizations serving individuals.

Source of tables 719 and 720: U.S. Burean of Economic Analysis, The National Income and Product Accounts of
the United States, 1929-74, and Survey of Current Business, Tuly 1977 and April 1678. -
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No. 721. NaTIONAL INCOME WitHOUT CAPITAL CONSUMPTION ADJUSTMENTS, BY
INDUSTRIAL ORIGIN: 1960 TO 1977

[In billions of doellars, except percent; Represents net value added to production by industry, measured at factor

costs. See Historical Statistics, Colonial Times to

visions issued in 1976]

1970, series F 226-237, for single-year figures prior to minor re-

INDUSTRY 1960 { 1965 | 1970 | 1972 | 1973 1974 1975 1976 1977
National i 418.0 | 565.4 | 804.4 | 956.8 1,072.8 11,152.1 (1,244.6 [1,393.8 [1,554.8
Agriculture, forestry, fisheries........| 17.5 | 20.4 | 24.5] 30.6 | 47.0 | 42.2| 42.8| 40.5]| 44.6
gFarmq v 16.5( 18.8 | 22.2| 27.9 43.8 38.7 39,4 36.2 39.8
Mining. 5.6| 6.0 7.8] 87) 10.3| 155| 18.1| 20.3| 23.2
Construction. - oo oo 21.4 | 30.4| 44.6 ] 53.6 59.7 62.2 61.8 67.7 7.2
Manufacturing 125.4 | 170.4 | 215.4 | 251.8 | 283.5 | 207.8 | 312.5 | 362.9 | 408.9
Food and kindred productS...e ... 12.2 | 14.2{ 19.6 | 20.3 21,0 23.7 30.0 31.7 32.0
Tobaeco manufactures... . 1.0 1.1 1.7 1.7. 1.8 1.7 2.2 2.4 2,8
Textile mill produets -1 4.5 5.9 7.8 8.4 8.7 9.9 8.8 10.5 11.8
Apparel and other textile products...| 4.9 | 6.5 8.7 9.6 10.3 10.4 10.8 12.3 13.2
Paper and allied produets. .- -l 4.7 6.0 8.0 9.4 10.9 11.9 1.8 14.2 15.6
Printing and publishing, 6.7 8.7! 11,9 18.5 14.9 15.2 16.7 18.5 20.8
Chemicals and allied productS......- 8.9 12.1| 15.7| 180 19.9 21.3 23.8 28.1 30.7
Petroleum and coal products. . 4.4 4.8 6.6 7.1 8.5 14.0 12.9 17.3 19.4
‘Rubber and misc. plasties prod 2.9 4.2 6.2 7.8 8.8 8.8 8.7 10.2 12,7
Leather and leather products.. 1.6 1.8 2.2 2.1 2.4 2.4 2.4 2.8. 2.9
Lumber and wood produets. 3.5 4.9 6.3 8.6 10.6 10.6 8.9 11.5 13.4
Furniture and fixtures_.__._.. 2.0 2.8 3.5 4.3 4.7 4.8 4,6 5.3 6.0
Stone, clay, and glass products. 4.6 5.7 6.9 8.7 9.8 9.7 9.9 11.6 13.2
Primary metal products... 10.6 | 13.9| 15.1 | 17.8 21.1 26.6 24,2 26.1 1 29.2
Fabricated metal produc 8.9 | 12.6 | 16.6 | 19.4 22,4 -22.8 24.3 27.9 30.9
Machinery, except electrical. 11.9 | 18.2°| 24.4 | 27.3 32.1 338.5 36.8 40.9 1 . 47.0
Electrical, electronic equipme; 0.5 14.5] 19.6°| 22.7 | 259 25.8 20.6 29.9 34.8
Transportation equipment 1. 7.5 104 12,6 | 13.1 13.8 14.1 15.7 16.8 18.0
Motor vehicles and equipmen 8.4 | 14.5¢ 12.1| 20.2 23.1 | 1.7 19.0 28,4 34.8
Ingtruments, related product: 3.3 4.6 6.4 7.2 8.0 8.2 9.0 10.4 12.4
Miscellaneous industries... 2.3 2.9 3.7 4.6 5.0 4.9 5.4 6.1 6.4
Transportation 2. ....... 18.1| 23.1)] 30.3| 36.5 41.1 44.2 44,5 51.6 58.4
Railroad transportation......._. 6.7 7.0 7.6 8.4 9.7 1001 10.0 11.8 12.6
Local and interarban passenger. 1.6 19| 23 2.5 2.5 2.8 281 327 3.4
Trucking and warehousing.___ 5.9 8.4 11.8| 15.5 17.5 18.7 18.4 21.0 .24.1
‘Water transportation...._. 1.6 2.0 2.5 2.5 2.8 3.8 3.3 3.7 4.2
Alir transportation.._ 1.4 2.6 4.4 5.7 6.4 6.9 7.1 8.6 10.1
Communications..___... 8.2 15| 17.6 20.3 22.6 24.5 27.1 31.4 35.0
Telephone and telegraph... 7.31 10.3| 15.9| 182 20.4 22.2 24.4 27.9 311
Electric, gas, sanitary service: 8.9 11.4) 14.9 17.6 18.8 18.4 24.3 27.2 29.5
Wholesale and retail trade. 64.7 | 84.7 1 .122.2 ) 144.6 | 161.6 | 175.0 | 194.2 | 215.3 | 237.0
Wholesale trade 24.7 1 319 | 46.9| 56.8 65.7 76.8 80.6 89.6 96.5
Retail trade._. - 40,1 52.8| 75.3 | 87.8 95.8 98.3 | 118.7 | 125.7 | 140.5
Finance, insurance, real estate 2..__._. 48.21 6341 918 1IL.1| 116.7| 128.4( 140.4 { 157.9 | 177.9
Banking - 7.3 8.9) 16.4 | 17.1 18.4 19.6 20.1 20. 22.2
Insurance carriers 4.8 5.9 9.3 12.5 12.8 12.1 12,8 15.9 19.2
Insurance agents, brokers, 6t¢... ... 2.1 3.0 4.2 5.2 5.7 5.9 6.7 8.1 9.3
Real estate oo oocmoooeee o 33.5| 45.2| 61.0| 75.0 | 83.0| 93.2| 100.1| 111.8( 125.8
Services 2 - 44.6 | 64.1( 103.3 | 122.3 | 136:8 | 150.2 | 168.5 188.9 2131
Hotels, other Jodging places 2.0 2.8 4.4 5.3 5.8 6.2 7.0 80 8,9
Personal services. 4.6 59| 74| 7.4 7.7 8.1 8.3 9.1 9.8
Business services 5.4 891 150 17.4 20.3 22.0 23.9 27.6 31.7
Health services_ 10.6 | "15.8 { 20.4 | 36.5 40.9 46.3 54.1 61.1 69.4
Legal services. 2.7 421 67| 8.4 0.7 10.7 11.8 12.6 14.2
Educational serv 2.2 3.7 591 7.1 7.8 8.7 10,0 11.0 11.9
Nonprofit membersh 4.5} 6.4 10.0| 12.0| 13.1 14.2 16.0 17.5 19.6
Private households 3.8 4.0 5.1 5.3 5.4 5.6 5.8 6.5 7.1
Government and govt, enterprises. ... 52.7 | 76.4 | 127.4 | 152.5| 165.8 | 180.4 | 199.9 | 215.7 | 232.7
Federal 25.3 | 33.3 1 53.1 59.7 62.4 66. 72, 76.5 81.2
State and local. ..o oo oo 27.4 | 42.1| 74.3 | 92.8| 108.4| 113.7( 127.9 139.3 151.5
Rest of the world... S 2.5 4.7 4.6 7.0 9.1 13.1 10.5 14.4 17.3
Percent of national incom 100.0 | 100.0 | 100.0 | 100.0 [ 100.0 | 100.0 | 100.0 100. 100.

Agriculture, forestry, fisheries. 42| .3.6] 30| 3.2 4.4 3 2.9 2.9
Mining and construction_..._ 05 64| 65| 65| 65| o7| il 6.3 6.5
Manufacturing 30.0 ¢ 30.1( 26.8| 26.3 26.4 25.9 25.1 26.0 26.3
Transportation - 43| 41| 3.8 3.8 3.8 3.8 3.6 3.7 3.8
Communications and utilities. .. 4.1 4.1 4.0 4.0 3.9 3.7 4.1 4.2 4.1
Wholesale and retall trade... 5.6 1 15,0 | 15.2| 16.1| 151 15.2 15.6 15.4 15.2
Finanee, insurance, real estat L5 ] 11.2 ¢ 11.4 | 116 10.9 11.1 11.3 11.3 11.4
%egtmeasn TN %gg %%g ;}2.2 }2.8 S12.8 | 18.0 13.5 13.6 13.7
Rest of the world...______ .6 .8 5.6 5:? 15:3 1?:; 16:; lf:g 1?:(1)

1 Excludes motor vehicles and equipment,.-

Source: U.S, Bureau of Economic Anal

1929-74, and Survey of Current Bugsiness,

ysis, The National Income
July 1977 and July 1978,

% Includes jtems-not shown separately.

and Productkflccownts of the United States,
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No. 722. PERSONAL INCOME AND ITS DIsPoSITION: 1950 To 1977

[In billions of dollars, except as noted. Prior to 1960, excludes Alaska and Iawaii, For definition of personal
income, see text, pp. 437 and 438. See Historical Statistics, Colonial T i 2~ i -
ﬁgures Dror o s DD, 437 ol 43 ssod 1 1076] i " ’ nial Times to 1970, series F 262-286, for single-year

ITEM 1950 | 1955 | 1960 | 1965 | 1970} 1972] 1973 | 1974 | 1975 | 1976 | 1977
Personal income___ . __..____. 226.1 | 308.8 | 399.7 | 537.0 | 801 | 943 | 1,052 | 1,155 | 1,253 | 1,383 | 1,537
‘Wage and salary disbursements| 147.0 | 211.7 | 271.9 | 362.0 | 647 | 63¢ 701 765 806 892 990
Commodity-producing in-
dustries L.__.__._.. S 64.8 | 93.1 | 113.1 ] 146.0 | 203 | 227 254 275 275 309 346
Distributive industries 2.._..| - 89.8 | 53.4 | 68.2 | 87.2| 130 [ 152 168 184 19571 217 243
Service industries 3.._...._.. 10.8{ 28,6 41.4| 58.9 | 98| 118 130 145 160 179 201

Govt. and govt.enterprises..| 22.6 | 36.6 | 49.2 | 69.9 | 118 | 137 149 161 175 187 200

Other labor income. ...-.ccun.. 3.7 7.0 11.2| 17.8| 32| 42 49 56 65 76 89
Proprietors’ income 4. ... 38,4 42.5| 47.0| 88.7| 65 76 92 86 86 88 98
Rental income of persons 4. 7.1 11,3 13.8} 17.1 | 19 22 22 21 22 23 25
D1v1dendAS, ........ R 8.8 10.3 | 12,97 19.1 | 23| 25 28 31 32 36 41
Personal interest income.. 8.0 13.8) 23.3| 37.2| 64| 75 84 103 116 130 148
Trangfer payments f......___._ 16.2 | 17.5| 28.9| 40.4| B0 | 104 119 141 177 193 | 207

Old-age, survivors, disabil-
ity, and health insurance...| 1.0 49| 11,1 18.1| 39| 50 60 70 81 93 105
Unemployment insurance. .. 1.5 1.5 3.0 2.3 4 6 7 17 16 13
Govt. employee retirement._[ 1.0 1.7 31| 52| 10| 14 16 19 23 26 29
Veterans’ benefits_..o.o.c.-- 7.7 4.4 4.6 4.9 10 10 12 15 14 14
4.0 4.9 7.11 100 20} 26 28 33 41 44 47

Less: Personal contributiona

for social insurance......... 2.9 5.2 9.3 3

-
C e

Less: Personal tax and nontax
payments 20.6 7 35.
Federal income tax, payments.| 17.4 | 3

50.4 | 64.9( 115 | 141 151 170 169 197 228
41.8 | 51.1 (88.4 | 103 109 126 121 142 | (NA)
Equals: Disposable personal in-

4
4
COME. oo 205.5 | 273.4 | 349.4 | 472.2 | 686 | 801 902 985 | 1,084 | 1,186 | 1.309
...... 194.7 258? 332.3 | 441.9 | 635 | 752 831 913 | 1.004 | 1,120 | 1,242
4
4

Less: Personal outlays. .
Personal consumption expend.| 192.0 | 253,
Interest paid by consumers....| - 2.3 4,
Transfer payments, net f__ .

324.9 | 430.2 | 619 | 733 810 890 980 | 1,094 | 1,211

Equals: Personal saving. ... 10.8 | 14.9 17.‘1 30.3| 51| 49 70 72 80 66 87
Percent of disposable personal
INEOMe. <o 5.8 5.4 4.9 6.4 | 7.416.2 7.8 7.3 7.4 5.6 5.1

Real (1972 prices) disposable per-
sonal inCOmMe.. . .cunueunn - 361.9[ 425.3 487.

4|72 |son| ss5| sl ss7| seo| o3t
Annual percent change 7

3.9|42| 6.7 135 1.8 3.8 4.6

NA Notavailable. ! Includes agriculture, forestry, and fisheries; mining; construction; and manufacturing.

2 Includes transportation; communication; electric, gas, and sanitary services; and trade. 3 Includes finance,
insurance, and real estate; services; and rest of the world. ~ * With capital consumption and inventory valua-
tion adjustments. s Government benefits. 6 Payments to foreigners. 7 Represents average for period of
intervals shown here; for 1950, change from. 1949. .

Source: U.S. Bureau of Economic Analysis, The National Income and Product Accounts of the United Stales,
1929-74, and Survey of Current Business, July 1977 and April 1978. .

NO. 723. SOURCES OF PERSONAL INCOME—PERCENT DISTRIBUTION: 1950 TO 1977
) [See headnote, table 722]

SOURCE OF 1NC6ME 1950 1955 § 1960 ) 1965 | 1970 | 1972 | 1973 | 1974 1975 | 1976 | 1977
Personal income._.._.. | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0 | 100.0 | 100.0 | 100.0
Wage and salary disburse-
m%nts ......... 3: ........... 65.0 | 68.6 | 68.01 67.4 68.2 | 67.2| 66.6 | 66.2 | 64.3 | 64.5) 64.4
1.6 2.3 2.8 3.3 4.0 4.4 4.6 4.8 5.2 5.5 5.8
17.0 | 13.8 | 11.8|-10.6 8.1 8.1 8.8 7.5 6.9 6.4 6.4
6.0 3.7 2.9 2.3 1.7 1.9 3.0 2.2 1.8 1.3 1.3
Nonfarm ol 10.1| 89| s2| 64| 62| 57| 83| 50] 50) 51
Rental income of persons .._.| 3.1 3.7 3.5 3.2 2.3 2.3 2.0 1.8 1.8 1.7 1.6
Dividendg.fl.]_.__;l_) .......... 3.9 3.3 3.2 23 %g gg gg gg gg gg %g
Personal interest income.- 3.9 4.5 5.8 . . \ . . . . .
Transfgr payments........-- 6.7 5.7 7.2 7.5| 10,0 11.0| 11.3| 12.2| 14.1| 13.9| 13.5
Personal contributions for |-
social insurance. -« ......-. —~1.3 | —1.7{ ~2.8 | —2.5 | —3.5 —3.6| —4.0 | —4.1 | —4.0| —4.0 | —4.0

1 With capital consumption and inventory valuation adjustments.
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794. PERSONAL INCOME IN CURRENT AND CONSTANT (1972) DOLLARS-—STATES

437-438, See Historical Statistics,
revisions issued in 1976]
U.S...| 396.1 | 793.5

Data excl
STATE

448
No.
[Represent

Source: U.S. Bure: i { - -
Bureay of fhe Censui}l of Economic Analysis, Survey of Current Busine;a, August 1978- Some data computed by
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No. 725. PrrsoNAL INcoME PER CAPITA AND PER SQUARE MiLE—STATES:
1960 To 1977 )

[Data exclude Federal employees overseas and totmts lme differ from those In tables 716 and 722, See headnote
ablo 7241 , ’ ’

PER CAPITA INCOME IN CURRENT DOLLARS
STATE pgncome i
i : T §¢. ml.
AND Total (dol.) Incom of land
ROtoN come rank Percent of U.S, “aren,
977
1960 | 1970 | 1975 | 1977 | 1960 | 1970 | 1975 | 1977 | 1960 | 1970 | 1975 §1e7r | (L0
U.S....| 2,200 | 3,89 | 5,860 [ 7,000 o0 | @ | | @ | 00| 10| 100| 100 429
[N I 2,419 | 4,245 | 6,030 | 7,183 | @ | | o | @ | 1
Maino..| 1,825 | 3,950 | 4,766 | 5,734 | 36 %] % B W W Bl g
N.H.. - 2172 | 30720 | 17 6636 | 21| 20| 31| 30| 99| e6| 2| 93 61
4924 | G823 | 34| 32| 40| 44| 85| 89| 84| 83 304
aor7 | 7ose | ol 10| 18| 14| ur| 10| 04| 103 5,362
5700 | 67751 19] 16| e5| 20| e | w0| Ter| o7 6,036
o799 [ 8061 | 1| 1| 2 2| 10| 12| 16| 115 5,153
6,358 [ 7460 | 0 | 0 | ® | = | 16] 13| 108 106 2,754
6510 (7637 { 6 12| 123 18| 11| 107 2,824
6,794 | 7,004 2| 3| 3| 123] 10| 16| 114 7,790
G841 {7011 | 16| 15| 20| 19| 12| 100| 100| 100 1,838
607 | 7,347 | 0 | 0 | ® | ® | 18] 104] 103| 105 1,2
5778 | 7084 | 12 ) 14| 22| 18| 105 | 101 9 | 101 1:828
5,000 | Go21| 22| 22| 28| 21| 98| 95| 6| 09 1,022
6735|768 | 8| 8| 4| 6l me| wel| 15[ 11 1,567
slool) 710 11) 12] 14| 9] 106| 04| 102| 109 RN
5016 | 6800 | 20| 21| 27| 22| Te9| ‘esl e8| 8 588
W.N.Conome 20220 3,657 | 5719|6830 ® | | @ | ® 92| 94| e8| 97 227
3810 | 5770 | 7120 | ‘95| 18| 21| 17| ea| 98| .99| 102 357
29| ‘17| 28| 89| 4| 100 ‘g8 354
98| 30] 20| 95| 94] 93| 95 463
42| 18| 33| 7| 79| w0| 88 58
40| 37| 38| e | 8| 8| 85 54
o7| 10| 27( 91| 94 100 96 137
To| 16! 16| es| 98| 102 102 203
® | ® | ® s3| 91| 93] o3 840
s V7| 14| 15| w2l 110 2,250
1] 10| 10 15| 10| 100| 108 3,168
@ | @ @ | 12| 119 124| 128 101,803
Tog| o3| 24| 86| “ee| o8| 98 6
45) 3| 38| w| 7| 85| 85 462
3 30| 4| 7| 82 84| 85 672
w1l 4| 47| e3] w| 80| 80 536
3| 36| 3| 75| 8| 8| 88 523
23| 26| 28| 89| 95| 96| 95 1,044
@l = e8| 75| 7| 81 437
i3 | a2 | s 7| m| 8| 85 519
A 44| | 7wl | 82| s 602
8| 48] 48] 69) 74| 78] 80 400
s0| s0| 54| 65| 69| 7@ 254
® | ® | ® s1| s 0| 92 328
o| 40|.40) e| mw| wm| 229
46| 45| 4| 1| | 8| s 516
34| 3¢{ 32| s4f 8| 90| 90 250
i . 31| w| 25| 8| 9| 95| o 333
Mt..ooeae 2,054 | 3.557 | 5.508 [ 6,589 | @ | ) | ® [ ® 93| o1 9| 94 .77
Wionio| Tea | 50305 | 5388 6105 | 28| 83| 83 84 90| 87} 92| & 32
Taoho 7| 1'si2 | 3243 | 5170 | 6os0 | 38| 37| 35| 87| 82l &) 8| 86 62
6,123 | 7 | 26] 12! 1| 100] 94| 104| 108 32
w1 1| 15| 1) 02| 99| 12| 102 181
371 44| 43| 43| 82| 78| 83| 88 &7
or| 30| a2l 81| e1]| 93| 92| @3 132
1| 30| 41| W] 89| 81| 84| 84 91
2] 6 40 17| 18| 13| 114 46
wlwlo|@o| ws] mw m m 25
ol 13| 11| 13| o7 | 103} 107 107 414
8! 123| 24| 20| 00| Tea| o8| 00| - 173
: | 9| 7| sl 12| 14| mz) us 1,108
Siasral 2740 | 4635 | o626 [10;me8 | 3| 3| 1| 1| 124p Lo ) 164 I5LG
Hawaii-| 21300 | 4500 | 6,708 [ 7,677 | 14| | 5| 8| 104) u8L ‘i) 109 1,054

X Notapplicable. ! In order to have the Jowest rank equal to the numper of States presented, the number
25 is omitted. Oreg, and Va. share the same rank, 24. > In order to have the lowest rank equal to the number of
States presented, the number 45 is omitted. N.C. and Tenn. share the same rank, 44. . .

Source; U.8. Bureau of Economic Analysis, Survey of Current Business, August 1978; and unpublished data.
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No. 726. RATIO OF TRANSFER PAYMENTS TO TOTAL PERSONAL INCOME—INDEX, BY
StaTe: 1965 TO 1976

TOTAL INCOME UNEMPLOYMENT RETIREMENT
‘ MAINTENANCE 1 COMPENSATION ? AND OTHER #

STATE AND REGION
‘ 1965 | 1970 | 1976 | 1965 | 1970 | 1976 | 1965 | 1970 | 1976 | 1965 | 1970 | 1976

Ratio: U.S. trangfer payments to - )
tota] personal incorip.percent.| 7.6 | 10.1 | 14.0 81 L2 1.7 4 b L2 6.4 8 11.2

Index: U.S. ratio = 100___.. 100 | 100 100 | 100 | 100 | 100 | 100 | 100 | 00 [ 100 | 100 100
New England -] 98| 100 | 107 85 98| 112 | 118 | 149 | 142 99 97 103
Now? 0| ‘b | ‘e | ‘G| S8 i | &| G| | 14| Ws| ios
New Hampshire......_ I 106 99 3 1 i b 53
Vgr‘:‘nont._p. .................. 120 ] 113 | 116 04 101 ] 122 ] 114 106 140 124 116 112
Massachusett 105 106 115 04 | 120] 145 | 155 | 148 | 147 | 103 | 101 108
Rhode Island. oo icoeoonn 115 | 117 | 124 | 108 | 104 | 111 114 17.00 176 116 114 120
Connecticut o4 79 86 65 67 66 84| 172} 147 76 75 83
Middle Atlantie. ..o ooeeoo . 99| 102} 108 82] 120 119 | 130 | 119} 146 99 99 102
New York...- 100 105 111 05| 1431 142 | 148 | 10| 135 a7 08 104

New Jersey... 93 54 ¢
Pennsylvania. . ooooooooennoo 107 | 111 ] 114 78 | 108 | 104 081 100 ] 152 2] 112 1m

84 82 30| 3| 46| 45| 64| 52| 904] 93 9

81| 8| 8| 7| 76| 99| 66| 75| 112| 83| 84 83

Michigan i ' 821 '89f 95| 73} 86 110 57| 158 | 142| 84| 85 86
Wisconsin : 93| 94§ 93| 40 "66| 8| 77 04| 8 | 100 100 95
West North Central 1021 100 o94) 99| 77f 65| 64| 74| 72| 105] 105] 101
Minnesota. 100 650 91| 91| 78| 69| 8| 70[ 90| 104| 98 05
Towa...____ 96 1007 903 72| 79| 58] 32) 60| 72| 104 106 97
Missouri. ... 1071 104 | 104 [ 138 | 90| 80| 68| o1 88| 106| 107} 109
North Dakota_. 100} 111 89| 98| 90| 83| 102 &7 & | 101 117 90
South Dakota._ 109} 100 | 104 | 105} 8| 8| 67| 34| 38) L4 117] 14
Nebraska, 9| 951 87| 47| 48| 41| 61] 40| 44| 104 | 106 99
Kansas 100 99| 88| 92| 63| 81| 68| 87| 44| 103| 105 8
South Atlantic 105( 100 05| 8| 72| 87| 55| 49| 71| 11| 108| 112
DelawaTe. e 69| 72| 83| B3| 56| 67| 73| 8| 13| 70| 74 82
Maryland 8L} 8Ly 8| 72, 66| 73| 70) 62] 65 83| 84 91
District of Columbia 1851 189 | 14 80| 143| 1744 100 | o6 | 117 | 144 | 142 | 155
Virginia. . 921 o1).93( 38| 48! 637 30| 23| 38| 103| 102| 104
West Virginia. ... 183 | 143 | 131 | 157 | 140 104§ 105 70| 65 180 | 147 | 142
North Carolina...__: 97| 881 94| 10L; 68| 96| 64| o8| 83| 00| 03 95
South Carolina.. 901 07| 00| 66 8| 105| 64| 70| 85| 106 101 101
Georgla. oo 971 921 97| 128 103| 107 | 48| 45| 83| 97| 04 97
Florida 180 | 123 | 127 85| 80| 77| 39| 30| 70| 142 | 130 | 14l
East South Central..__.__..._. U8 | 15| 111 | M7( 183| 126 75| 77| 83| m8| 15| 112
Kentucky.... 1251 14| 111143 | 1241 132 | 91| 70| 80| 126 115| 111
Tennessee.... 107} 1071 104 | 97| 110} 106 | 82| 91| 90) 110) 108| 106
Alabama. .. 8N 17| 16 186 | 133 | 4| 64| 72| o4 | 1| 17| 17
Mississippi. 180 | 180} 121 | 190| 106 | 160 57| 51| 53| 128] 125] 120

WeatkSouth Central..___..__.__. 1071 101| 90| 165| 03| 81| ea| 55| 43| 103| 103 97

New Mexico.

BUR|R)E R p@ g e w e
..... ‘ 1| 141 | 96 9
Nevada.oooooooooeo 0 781 TR 87| 46| 37| 44| 191| 15| 14| 75| 82 8
Pacific -| 07| 109 101 13) w8| 121 195) 66| 13| 96| 99| 97
gmhmgfm ‘ 41 151|108 | 99| 107| 85| 130 | 270 | 117 | 114 | 107 105
Qoo nmm v ameeecee| 14| 114|106 1. 81| 76 [ 80| 107 | 140| 106 | 110 | 118 109
Callfornia... ~ 10711001102 | 18 | 164 | 130 | 216 | 185 112 93] 98] 96
flasks..... <] 881 82| 50| 100 134| 106| 180 | 181 | 118 | 41| 43 34
momeemedommmemcmeceeeed| @872+ 03| 67| 76| 130.| 95| 102| 144 | 67| 70| &

‘Federai, State, and local direct welfare payments (including su ity i
- g supplemental security income payments), food

5“2‘“1}1; payn%ez%;ts, and payments made through several other relief gr%grums,' such as rgfugee ass{)stgnce. !
e bl unemployed workers through State, Federal, and railrosd Unemployment insurance progz,mms.
o8 retirement and disability payments made through the social security programs and through, raiiroad,

military, and Federal civilian retirement prograins; Medicars: i ; hers: and
miscellaneous transfors, such as businoss t];angs el péymengge' educational assistance to veterans and others; an

Source: U.8. Bureau of Ecoﬁomxc Aﬁulysi's, unpublished data.
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No. 727. GrROSS SAVING AND INVESTMENT: 1950 TO 1977

{In billiens of dellars. Seo Historical Statistics, Colonial Times to 1970, series F 552~ i -
prior to minor revisions issued in 1976] 565, for single-year yggures

ITEM 1950 | 1955 | 1960 | 1965 | 1970 | 1972 | 1973 | 1974 [ 1975 | 1976 | 1977

Gross 8aving........ 49,7 | 65.6 | 789 115.4 | 143.4 | 177.5 | 216.8 | 204.4 | 195.1 | 237.0 | 273.6

Gross private saving..... 41.6 | 62.4 | 75.8 | 114.9 | 151.9 | 180.4 | 210.5 | 209.5 | 259.4 | 272
Personal suving o 10.8 ] 14.9 1 17.1 | 30.3 | 50.6 | 49.4 | 70.3 | 71.7 | 80.2 5555) zggg
Undxst_rll).corpomtci)roﬂts..- 6.9 | 12.2 {11.0 | 27, 10.5 | 25.9 | 22.6 21 16.71 27.6 1 29.5

Undistributed profits_..._.| 15.8 1 16,1 | 13.0 | 25 141 3000 | 30i3 )| 4306 | 1.0 ) 56:4 | 61.4
Inventory valuation adjust.|—56.0 |-1.7 .3 1 —b.1 | —6.6 {—18.6 [—40.4 |—12.0 [~14.1 {~14.6

e

f =8 -l

Capital consumptionadjust.i—4.0 | —2.1 [-2.3 3 1.5 2, 9| - —12.9 |— _qm
C'%piml consymp. allowances: s iyt T2.0 |22 | ST (T2
2Orporate Lo 2.8110.5 |27.6| 83.7| 55.1| 65.4 | 71.9 | 84.6 | 101.7 | 111, .
Noncorporate b cacommns 11,1 { 15.8 [ 20.2 | 28.8| 85.7{ 40.0 | 45.8 | 63.1{ 60.8 167.% l%sl)
Gov't surplus or deficit (~)2...| 8.0 3.1| 3.1 B —9.41 =35 6.3 | —3.2 |—64.3 {—35.6 [—20.
gccdcer::rlﬁ"ﬁc"df --------------- il)‘l) 'iﬁ 3-(1) ( 5’3 —*13‘21; —17.3 -g.7 ~10.7 |~70.2 |—54.0 -49.g
ate and 10l .o —1.2 |—1.¢ . ~Z, 2. 13.7 | 13.0 . . . .2
Capital grants received by U. 76 8.9 184} 2
(€015 R, - - - .9 J - =-2.0 - - -
Gross investment....cou.. 68.0 | 78.2 | 116.3 | 141.4 | 179.2 | 219.4 | 210.1 | 201.0 | 242.5 | 273.3
Gross pvt. domestic investment.| 53.8 | 68.4 | 76.4 [ 112.0 | 140.8 | 188.3 | 220.0 | 214.6 | 189.1 | 243.3 | 204.2
Net foreign investment......... -2.1 1 =37 L7 4.3 S| -90| —.6| ~4.5]| 11.8] —.9|{~20.9

Statigtical discrepancy....| 2.0 | 2.5 | —.7 9| —2.1 1.7 2.6 5.8 5.9 5.6 | —.2

-~ Represents zero. 7 ILess than $60 million. 1 With capital consumption adjustment.

2 National income and product accounts.

Source: U.8. Bureau of Economic Analysis, The National Income and Product Accounts of the United States,
1929-74, and Survey of Current Business, July 1977 and April 1978, .

No. 728. COMPOSITION OF INDIVIDUALS' SAVING: 1960 TO 1977

[In billions of dellars. Individuals’ saving represents combined statement for houscholds, farm and nonfarm, non-
corporate business, no'n?rolﬂl; organizations, and personal trusts. Minus sign (—) denotes decrease. See His-
vorical Statisties, Colonial Times to 1870, series F 566-504, for similar but not exactly comparable data) :

COMPOSITION OF SAVING 1960 | 1965 | 1970 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977
Increase in financial agseta. ... aamn—— 31.9 | 58.3| 77.7 | 128.1| 142.8 | 140.5 | 165.1 | 191.4 | 222.2
Demand deposits and currency. 1.0 7.5 8.9 14.8| 12.9 | 5.6 7.1 8.0 | 17.0
Savings sceounts. ... ——— . 12.1| 28.0] 43.6 | 71.0| 67.8 | 57.2°| 84.9 ;108.8 | 108.9
Securitios toammaeenn 3.5 2.3 —4.4 1.7) 20,6 | 33.2) 20.1 2.9 9.5
U.8. savings bonds... ~.3 .6 .3 3.3 2.7 3.0 4.0 4.7 4.7
Other U.S, Treasury securities b 2 |-18.3 | —.1| 12.8 6.8 12,9 | ~7.9 | —4.8
State and local obligations.... 3.8 1.8 —.0 2.3} 5.3 8.9 5.0 4.2 5.5
Corporate and foreign bonds... T .5 9.5 4.4 1.3 4.7 8.2 4.0 2
Comumercial paper-.- ... [ (z) -3.2 -2 3.4 8.1 | —4.8 -5 —1.3
Privato life insurance reserves 3.2 4.7 5.1 6.5 7.2 6.4 5.3 6.7 7.7
Private pension reserves. ..oocavowe-- 5.3 7.5] 10.4 | 11.2| 14.0} 17.1| 22,5 | 28.4} 87.1
(iovt. insuranco and pension reserves..... 3.2 4.7 8.9 11.6 | 11.8 12.6( 15.0 | 18.5( 20.2
Miscellaneous financial as5ets. .. voeeenn 3.8 3.6 5.3 | 11.3 8.6 8.5 | 10.2 | 18.11} 21.8
Grosg investment in tangible agsets. 80.8 | 111.5 | 142.4°| 195.3 | 218.6 | 201.8.| '214.8 | 257.4 | 301.2
Nonlarm ROmes . commnevacnacacamen 21.1 | 21.9 | 24.5 | 40. 45.2 | 42. 42.9 | 57,
Noncorporate business plant and equip..-| 15.5 24.6 | 32.6 | 41.6 1. 45.0 | 40.9 | 38.3 | 41.3 | 43.5
Consumer durables. ... ccuwmwnancaamanan 431 62.8 | 84.9 | 111.2 [ 123.7 | 122.0 | 132.9 | 158.9 | 179.4
EEREZS (1707 T TN 1.1 2.2 4 1.9 4.6 | —4.0 B —4 2.5
Capital consumption allowances. c..cvwvuon 56.0 | 67.7 ) 103.6 | 118.1 | 131.1 | 148.9 | 172.1 | 184.8 ) 208.9
NORArm Nomes . vacoveemonzaammanaa| 681 8.5 1474 17.1| 19.8| 22.2 | 24.8 ( 27.2
Noncorporate business plant and equip...| 13.56 | 15.8 23.2 | 26.7 | 20.3 | 34.1°| 30.7 | 43.4 | 49.0
Consumer durables T} oss7l o437 | 67.5| 77.6 )| 84.8 | 95.0 [ 110.3 | 116.6 | 182.7
Net investment in tangible agsets 24.8| 43.8| 38.8| 77.3| 87.4) 52.9) 42.7| 72.6] 92.3
Nonfarm homes - v av e cammmemmioman | 143 | 3.4} 11.7] 259 28.2 | 23.11( 208 32.8 48.5
Noncorporate business plant and equip-..| 2.0 9.0 9.4 15.9| 16.7 6.8 —1.41|—2.11]-6.35
Consumer durables lo7a| 1901 17.4 | 33.6| 39.0 | 27.0 | 22.7 | 42.3 | 46.8
TNVCIEOTIES. oo cmmmmc i e a